
 
Self-certification forms explained 

 

 

At Anderson Lloyd we use a dual purpose self-certification form that covers both the CRS and FATCA. 
It grants your consent for us to provide this information to the relevant bank together with a declaration 
as to your tax status. The only information that we will disclose to the bank is your name, address, 
relevant tax identification number, and investment balance.  
 

What is CRS? 

The automatic exchange of financial account information (AEOI) is a global initiative led by the 
Organisation for Economic Co-operation and Development (OECD) on combatting tax evasion. 
Common Reporting Standards (CRS) is the global framework for the collection, reporting, and 
exchange of this information.   

New Zealand is one of 100 countries who committed to the initiative to share information about foreign 
tax residents with financial accounts in New Zealand. In return, we will receive information about New 
Zealanders with overseas financial accounts.  

From 1 July 2017, all financial institutions are required by law to obtain information as to the tax status 
of their clients and report this data to the relevant authorities.  Tax authorities will exchange this 
information to ensure everyone pays the right amount of tax. 

The IRD have created a 2 minute video called "Sharing information to combat global tax evasion": 

https://www.youtube.com/watch?v=WPr3IuO9ODM&feature=youtu.be 

What is FATCA? 

The Foreign Account Tax Compliance ACT (FATCA) is United States law that is aimed at identifying 
United States citizens and tax residents who use offshore financial accounts. The US government has 
implemented worldwide a number of reporting measures that require us to identify when a client is a 
US citizen or tax resident. FATCA is essentially the US equivalent of the CRS requirements identified 
above. 
 
New Zealand Financial institutions (for example banks) are now required to provide information to the 
IRD about customers who are considered to be United States persons. The IRD then passes this 
information on to the United States Internal Revenue Services (IRS). The role of New Zealand law 
firms in this information gathering exercise is to provide information to our banks (the Financial 
Institutions) if we hold clients' money on interest bearing deposit. 
 
What does this mean for me? 

Whether you are an existing or new client of Anderson Lloyd, we need you to complete the attached 
questionnaire and return it to us.  

If you are a foreign tax resident or your account information changes, you may be contacted to provide 
further information. 

What information are we required to report? 

The only information we will report is:  

 your name; 

 address; 

https://www.youtube.com/watch?v=WPr3IuO9ODM&feature=youtu.be


 

 your tax identification number; and 

 investment details (e.g. account balances and interest payments if Anderson Lloyd is holding 
money on trust for you). 

What if I don't answer? 

If we hold funds in our trust account on your behalf (including any judgment, sale proceeds, settlement 
amount, or other money), and you have not responded (or have not provided a full response): 

 we cannot place the funds we hold on interest-bearing deposit; and 

 your non-response, identity, and reportable balance will be sent to our banks and IRD (who 
will in turn pass this information to the relevant foreign tax authority). 

Where can I find out more? 

More information is available from Inland Revenue at: 

http://www.ird.govt.nz/taxagents/taxtechnical/fatca/about/ 

http://www.ird.govt.nz/campaigns/2017/aeoi.html 

https://www.classic.ird.govt.nz/forms-guides/number/forms-1000-1099/ir1033-automatic-exchange-of-
information.html 
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